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Management agrees with the recommendation to review 

the components of its capital plan. Management has 

taken steps to implement this recommendation including: 

 Annual presentation of the Sustainable Capital

Spending limits to Senior Management

 Creating a Capital Stewardship Committee that

provides ongoing oversite of approved projects.

 Implementing a new long-term capital planning

methodology that incorporates both cash flow

forecasting and resource constraints.

 Implementing a new capital budget process

which places increased scrutiny on capital

projects.

These changes will meet the requirements of this 

recommendation for the 2020 budget cycle. 
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