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Capital Cost Sharing

 Stage 1 - Due Diligence

 Exploration of Options for Office Space

 Bylaws

 Section 6.01 (a) states “The Administration Office of the Foundation shall be located in Stony Plain, Alberta.”

 Letters sent to member municipalities
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Capital Cost Sharing Cont.

 Stage 2 - Planned Use, Identification of Key Risks & Funding Sources

 Criteria

 Square footage

 Accessibility/Barrier-free

 Parking

 Inspection Reports

 Commercial Inspection Report

 Key Findings: Water heater and furnace have exceeded their expected service period and are recommended for replacement.

 Phase 1 - Environmental Site Assessment

 Key Finding: No evidence of environmental concerns or potential environmental liability.

 Hazardous Materials Assessment

 Key Findings: Building is clean. Window mastic contains asbestos percentage in range of 1-5%, classified as low risk.

 Funding Sources

 Included in 2021 budget

 Additional lodge revenue

 Recoveries
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Inspection Reports
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Cost Analysis

 Provided MHF cost analysis to Parkland County staff

 Confirmed “Buy” option as the favourable option
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Source: Parkland County Financial Planning and Treasury



Annual Budget

 MHF Board of Directors is responsible for budget approval

 MHF is happy to share copy of approved budget to member municipalities annually each 

fall
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Municipal Support

 Meridian Housing Foundation requests member municipalities to support the proposed motion:

▪ That Parkland County Council accept the Meridian Housing Foundation information as presented, and 

approve Meridian Housing Foundation for borrowing of up to $2,100,000 over 20 years in support of 

office space purchase in the Town of Stony Plain located at 4900, 4904, and 4908 53rd Avenue, Stony 

Plain.

Alberta Seniors & Housing provided language and guidance to ensure the legal requirements for the 

borrowing approval was captured in the noted motion
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