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WHAT ARE NATURAL ASSETS?



VALUE?



WHAT IS A NATURAL ASSET INV ENTORY?

(Fiera Biological Consulting & Nichols Applied Management Inc. , 2021)



ESTIMATING VALUE

Revealed Performance: 
Examines transactions in 
regular markets to infer a 
value

Stated Preference: 

Design surveys to capture 
willingness to pay 

Benefit Transfer:

Value of non-market goods 
established through the 
review of published studies 

Replacement Cost: 

Cost to replace/restore 
(materials and labour)

Ecosystem Services Valuation:



PROJECT OUTCOMES

Identify and 
map target 

natural 
assets

Assess 
Condition 

Value of 
Ecosystem 

Services

Spatial data to 
support land use 
planning decisions

Better understand 
the role that natural 
assets play in service 
delivery

Recognition of 
natural assets and 
accountability for 
their management 



PROJECT INTEGRATION

Connection to ESA 
protection policy 

Delineate natural 
features within the 
ESAs

Support the 
development of 
conservation tools



• Produce a Natural Asset 
Inventory and Valuation 

• Project manager (two years).

• Engineering standards 
recommendations.

• Education and extension.

• Support on the ground 
projects

Watershed Resiliency and Restoration Program 
(WRRP)  Grant : $293,500 
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TASK

Initiation and Scoping 

Steering Committee Scoping Work shop

External Stak eholder Work shop 

Steering Committee Meeting

Create Inventory

Review Existing Spatial Data

Catalog and Evaluate Condition of Assets

Quantification of Ecosystem Service Supply

V aluation of Natural Assets

Engagement with Public Committees

Reporting

Preparation and Delivery of Report 

Delivery of Spatial Data Products

EC and Council Update

Public Committees Update

PROJECT MILESTONES



•Additional external partner and 
stakeholder engagement

•Finalize Approach for Inventory

•Fall Updates

•Final Reporting in Q1 of 2025 

Conclusion/Next Steps
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